
Federal budget 2017/18 

Economics 

First Home Buyers 

Downsizers  

Affordable housing 

  
Market Update  

 

 

2017/18 Federal budget economic indicators 
 Actual  Forecasts  Projections 

 2015/16  2016/17 2017/18 2018/19  2019/20 2020/21 

Budget position  
(Underlying cash balance) 

-$39.6b  -$37.6b -$29.4b -$21.4b  -$2.5b $7.4b 

Economic growth  
(Real GDP) 

2.60%  1.75% 2.75% 3.00%  3.00% 3.00% 

Inflation  
(CPI) 

1.00%  2.00% 2.00% 2.25%  2.50% 2.50% 

Wage growth 2.10%  2.00% 2.50% 3.00%  3.50% 3.75% 

Unemployment rate 5.70%  5.75% 5.75% 5.50%  5.50% 5.25% 

Employment growth 1.90%   1.00% 1.50% 1.50%   1.50% 1.50% 
Source: The Commonwealth of Australia 

 



     

Other housing related changes 

 

Infrastructure 

 
Federal revenue 2017/18 

($ billions) 
 

 

 

Federal expenditure 2017/18 

($ billions) 
 

 

 

Individual income tax
$209.6

Company & resources 
rent tax

$80.4

Sales taxes
$67.3

Fuels excise
$18.7

Customs duty
$14.7

Other taxes, excises & 
revenue

$33.7

Social security & 
welfare
$164.1 

Other purposes & 
functions

$140.4 

Health
$75.3 

Education
$33.8 

Defence
$30.1

General
$20.7


